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cations caused the banks to restrict credit. The business world 
turned from confident expansion to cautious maintenance of the 
status quo. Hence prosperity was prevented from breeding a 
crisis in the usual fashion and activity subsided gradually into 
what promised (before the greater war broke out) to be no pro- 
longed period of depression. 

The present book is intentionally popular in character, being 
written primarily for business men. But Mr. Alberti promises to 
publish before long a more scientific exposition of the elements of 
business forecasting, appealing primarily to economists. An Eco- 
nomic Empirica written by such a learned statistician will be 
welcome indeed. 

Wesley C. Mitchell. 

Columbia University. 
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of industry, limited in social outlook, of necessity too concen- 
trated on mere money making, his business organization (if he 
had any) a mere extension of himself so that often he carried 
staggering loads of responsibility. A new set of conditions has 
arisen, in part because of the increasing sensitiveness of public 
opinion to industrial policies and in part because the old ambition 
to accumulate great fortunes and simply to repeat what has been 
done before in the same old way has lost its zest. These and 
other changes are transforming the business administrator from 
a mere owner of private property into a responsible agent, ex- 
ercising delegated authority." He is called upon to magnify his 
office to the utmost and to build business practice on an adequate 
foundation of administrative principles. What the times call for, 
in short, is a body of leaders for industry "who believe that the 
sea of affairs can be charted, and can be sailed by the aid of 
permanently worthy principles and a fine exact technique of 
diplomatic and humane methods." 



